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MANEMIZTHMIO MAKEAONIAZ

MpokApuén upiag (1) 8éong AidaktikoU Epeuvnrikou Mpoowrikou (A.E.M.) Tou TpAuartog Opydvwong
kai Aloiknong Emixeipfocewv tng XXoAng Emotnpwyv Aloiknong Emixeipocwv Tou Mavemiotnpiou
Mokedoviag otn  PaBpida Tou Kabnynti Mpwtng BoBupidag pe YVWOTIKO  OVTIKEIPEVO
«XpnHATOOIKOVOHIKIA — ZUyXwveuoelg, E¢ayopégy

O Mpuravng Tou MavemaTnuiou Makedoviag, perd myv amdéeacn g Zuvéeuang Tou TuAuatog Opydvwaong Kal
Aioiknong Emixeiproewy g ZxoM¢ Emomuwv Aloiknong Emixeiproewv (ouvedpiaon 5/23.12.2025), Aappdavovrag
uméyn v amé 31.10.2025 aitnan ¢¢higng AvarrAnpwth KaBnyntr kai gOpowva le:

1. Tig diaréeeig Twv map. 9 kai 10 Tou apbpou 84 Tou v. 4485/2017 (A' 114).

2. Tigdiarageig Tou apbpou 15 ap. 1 €dag. 1¢ Tou v. 4957/2022 (A" 141).

3. Tigdiarageig Tou dpBpou 30 Tou v. 4957/2022 (A" 141).

4.  Tig diarateig Tou pbpou 463 Tou v. 4957/2022 (A" 141), dmwg 1ox0ouv Pe Tv utr apiBu. ®/75004/22/23.6.2025
(PEK B’ 3294) Amégaan tou YmoupyoU Maideiag, Opnokeupdtwy kai ABANTIoNoU «Iapatagn Twv avagepouevwy
aT0 apBpo 463 Tou Kepahaiou 1Z” Tou v. 4957/2022 (A" 141) rpoBeapiwv.

5. Tig diarageig ng map. 2 Tou apbpou 16 kai Tou ApBpou 80 Tap. 22a Tou v. 4009/2011 (A" 195) 61w 10X UOUV.

6. Tig diarageig Tou apBpou 19 Tou v. 4009/2011 (A" 195) omwe TpoToToIRBNKav kai 1gXUouv (apBpo 70 Tou V.
4386/2016, &pBpo TéTapTto Tou v. 4405/2016, apbpo 30 Tou v. 4452/2017, apbpo 83 Tou v. 4485/2017, Gpbpo 9 Tou
v. 4521/2018, apBpo 16 Tou v. 4559/2018, apBpo 32 Tou v. 4589/2019, dpBpo 70 Tou v. 4610/2019).

7. Tig diarateig Tng map. 2 Tou Kegahaiou A” tou apBpou 6 tou v. 2083/1992 (A” 159), 6TTWG avTIKATAGTABNKE LE TNV
Trap. 1 Tou dpBpou 23 Tou v. 3549/2007 (A" 69).

8. Tigdiaradeis Twv apBpwy 23 kai 25 Tou v. 3549/2007 (A' 69).

9. Tig diarageig Tou dpbpou 29 Tou v. 3879/2010 (A™ 163).

10. ToM.A. 134/1999 (A" 132).

11. ToM.A. 88/2013 (A" 129) mepi idpuang ZxoAwv aTo MavemaTtiuio Makedoviag.

12. Tnv um apiB. $.122.1/6/14241/22/27.1.2017 (B'225) Amégacn Ttou YmoupyoU Maideiag, Epeuvag kal
Opnokeupdrwy, OTIwg TPOTTOTIOINBNKE W TO APBPO TTPWTO TG UTTG oToIxeia §.1221/86/83263/22/30.6.2020 duoiag
(B 2657).

13. Tov Eowrepikd Kavoviopo Tou MavemoTnuiou Makedoviag (B” 3457/29.7.2021).

14. Tnv ut apiBy. 5374/28.6.2023 AiamoTtwtikA Mpdgn (Y.O0.A.A. 615/30.6.2023) repi ekhoynig Mpdtavn kai opiopou
1e000pwv (4) Avtimputdvewy Tou MavemoTnuiou Makedoviag.

15. Tnv apiB. 9/22.12.2011 amdéeaan Tng ZuykAfTou Tou MavemaTtnuiou yag (B” 347/17.2.2012) kard 10 P€POG TTOU Ol
pubyioeig TG dev avtikelvial o€ vedTepeG dIATALEIC KaI KATA TO PEPOG TTOU aopd Ty agloAdynon TG SISAKTIKAG
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IKavOTNTaG TWV UTTOYN@iwvV (Trepi BOKIPAOTIKOU/WV Wabrparog/wy), 6TwG auTh TEPIYPAPETal aThV TIap. 3 Tou
dpBpou 4 e ev Adyw améeacng TG ZuykArTou (B" 347/17.2.2012).

16. Tnv apib. 15/7.7.2023 amoéeaan e ZuykAfTou Tou MNavematnuiou pag (B™ 4444/11.7.2023) «Mpoowpivi) pubuion
Cnmudrwy diadikaaiag mpokrpuéng ekAoyric N e€éAiéng ueAwv Aidakrikou Epeuvnrikou Mpoowmikou (AEM), kard
1a 0piIfdueva o1o dpbpo 223 Tou v. 4957/2022 (A" 141)».

17. To yeyovég om ol dlatageis g mapoucag dev agopolv ae dioIknTIKA dladikagia yia TNV OToia UTTAPXEI
uTroxpéwan karaywplong 010 EMAA -MITOZ.

Amopdaaiage v Tpokpugn (avoikTh mpokApugn) yia v TARpwaen diag (1) 8éang Kabnynti, wg e¢c:

NANENIZTHMIO MAKEAONIAZ
ZXOAH ENIZTHMQN AIOIKHZHZ ENIXEIPHZEQN

TMHMA OPrANQZHE KAI AIOIKHEHZ EMIXEIPHZEQN
Mia (1) 6éon AidakTikou EpeuvntikoU MpoowmikoU (A.E.MM.), atn BaBuida tou KAOHFHTH NMPQTHX BAOMIAAL, e
YVWOTIKO QVTIKEIUEVO «XPNHATOOIKOVOIKI — ZuyXwveUoelg, ESayopégy.

ZUVOTITIKI TIEQIYPA®H YVWATIKOU aVTIKEIUEVOU H BEan evidoaeTal GTo ETMIGTNUOVIKO TTEIO TNG XPNMATOOIKOVOUIKAG, HE
eCeidikeuon oTIg Zuyxwveuoelg kar E¢ayopég (Mergers & Acquisitions, M&A). To avTiKEiUEVO ETTIKEVTPWVETAI OTNV
euTEIpIky  BlEpElvNon Twv ETITITWOEWY Twv ZuyXwveloewv kai Efayopwv otn petoxikg agia, agomoiwviag
peBodoAoyieg event-study Kai TTPONYUEVEG OIKOVOUETPIKEG TEXVIKEG VIO TOV TTPOCDIOPITUS TWV HN-KAVOVIKWY ATTOS0TEWY
(abnormal returns). 1diaitepn éupaon divetal atnv avaAuon Oiebvwy delypdtwy, aTn PEAETN ayopwy UTTO OUVORKES
apefaiotnTag, KaBWS Kal aTov PAAC TWV PNXAVIOHWY ETAIPIKAG dIaKUBEPVNONG Kal TG ETAIPIKAS £mMidoang ae Béuata
TepIBAAAovTOG, KoIvwvikrg utreuBuvoTnTag kai diakuBépvnang (Environmental, Social, Governance — ESG) aTo TAaigio
TWV ZUyXwveuoewv Kai EEayopuv.

KahoUvtal o1 evdiagepouevol va utroBaAouv nAeKTpoVIKA Tnv aitnon umowneidtTag padi ye 6Aa Ta avaykaia yia v
kpion dikaiohoynTika aTo MAnpogopiakd ZuaTnua «AMEAAA» (Biadiktuakr dielBuvan https://apella.minedu.gov.gr.)
péoa ge amokAeloTikr TTpoBeapia Tpidvta (30) nuepwy, n évapén kai n Aqgn TG omoiag opileTal aTo éyypago Tng
avakoivwang g dnuoaicuang Tng TPoKApUENG autig atov HuepAaio TuTo.

A. Eidikétepa, 6001 emBupolv va utoBalouv aitnon utowneidtntag e BEan ekhoyng, TpEmel va dnuioupyioouv
Aoyapiaopd o1o mAnpogopliakd alotnua «AMEAAA», GuUTTANPWVOVTIAG Ta OTOIXEID TOU «TTPO@IA» Toug, OTTWG
TIEPIYPAPETAI OTO OXETIKO EYXEIPIDIO.

Me v aitnon utown@idtntag utrofaAovral GAa Ta avaykaia yia v kpion dikaioAoynTika Kai w¢ TéTola voouvTal

1. To Bloypagiké onueiwpa. Mmopei va guptmAnpweei o eviaiog eviomoTrg Topou (Universal Resource Locator
— URL) Ttou Bioypa@ikoU GNUEIWHPATOS TOU UTIOWN@IoU A EVAAAGKTIKA va Yivel JETAPOPTWAON TwV OXETIKWY
apxeiwv. O utownelog duvaral va amokAeioTei amd T dladikaaia av damaTwlei OTI 0 eviaiog EVIOTIOTAG
mopou dev gival AsIToupyIkag udvipa.

2. Tola avriypago/a Twv TTUXiwv Kail Twv TiTAwv aTroudwv Toug. Av o TiTAol aTroudwv €xouv xopnynBei amé
A.E.l. n¢ aModatg, Ba mpémel va utofdAovTal amd Toug uTowneioug EUKPIVI GuToavTiypagad Ao Ta
avtiypa@a Twv TiTAwv oToudwy TTou £xouv ekdoBei appodiwg, eMKupwuéva amd diKnydpo oUpewva e Ta
opifopeva oTig diatageig Tou apbpou 11 Tou v.2690/1999 (A" 45), KaBwg Kal ETTigNUN PETAPPATT TWV
TTPOOKOMICOpEVWY TITAWY OTTOUdWY Kar avaAoyikh epappoyh g map. 5 Tou dpBpou 10 Tou T.6. 85/2022
(A'232). O1 utoynelol Tou gival Katoxol TiTAwv omoudwv TN oAAodarmig utoypeolvTal va avopTtolv
emmAéov v TPdEn avayvwpiong amd tov AOATAI Av dev €xel ekdoBei amoeacon 100TIdiag, ol TitAol
otoudwv Ba Tpétel va ouvodelovTal amd emTionueg PETAPPATEIS Kal TOTE akoAouBeital n diadikaaia Thg Tap.
4 tou GpBpou 304 o€ ouvdbuaopo Pe Ta eIdIKWS opifdueva aTo dpbpo 307 Tou v. 4957/2022 (A' 141) dTwg
TpoTTOTOINBNKE KaI 10X UEl, dnAadA, yia TiTAoug oTToUdWY TTOU TTPOépXOVTal OO IdpUNATA Ta oTToia Eival
eviayuéva oto untpwo Tou GpBpou 304 Tou v. 4957/2022 o1 umown@iol utroxpeoUvTal va UTTopaAouy
utreuBuvn dRAwan 611 10 idpupa TG aAodatmig kai o TUTTog Tou TiTAou aTToUd WV ival eviaypéva aTo ev Adyw
uNTPWO. XV TEPITITWGAN aUTH TO appodio dpyavo Tou AEI utoxpeolTal va diamaTwael £av 1o idpupa TG
aModatmg Kai o TUTTog Tou TiTAou aTToUdWV Tou 1BPUNATOC Eival avayvwpiopéva. EAv o TTpoaKopI{OUEVOS
TiTAo¢ omoudwv TpoépyeTal amd idpuua NG aAodamg Tou evidooeTal GTov kaTtdAoyo aAAodaTIWV
1dpupdTwy Pe aupewvia dikaidxpnang Tou dpBpou 307 Tou v. 4957/2022, o1 uTown@Iol uToxpeolvTal va
TpooKopifouv  Befaiwon TOTOU  OTIOUdWY  Z€  TIEPITITWON  TTPOCKOUIONG WG dIKaioAoynTiKoU
dlopiopol/mpdoAnyng, TiTAou otoudwy 16pUuaTog e aAodatig¢ kal dedopévou 611 N apuddia utmpeaia
kaheitar katé 10 aTddio diopiouol 1 TPOCANWNG Tou utrown@iou va TPoRei autemayyEATwG ae EAeyxo
YVNO18TNTOG TWV TTPOOKOMICOHEVWY BIKAIOAOYNTIKWY TOU UTToWn@iou, PeTatl OAwv Kal Twv TiTAwv oTroudwy
Tou, n amédei€n TG yvnolétnTag TPOKUTITEl Ue €miBeon TG emionueiwong ¢ oepayidag g Xayng
(“Apostille”) oUpewva We Tov v. 1497/1984, kaBdoov aut amoteAei T pévn diatlTmwan Tou aTarteiTal,
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TpokeIPévou aAAodaTd dnudaio £yypago va avayvwploTei we dnudaio kal va BewpnBei yia T yvno1dtnTa ToU
METAEU TWV XWPWV TToU £XOUV OUBANBEI 1 TTpooywpnoel aTn Z0uBaan g Xayng Tou 1961.

3. H &idakTopikr diatpiB oto oUvoAd TnG padi pe mBava TapapTAUaTa | OUVOBEUTIKA Eyypapa/dedopéva.
Mmopei va oupmAnpweei o eviaiog eviomaoThg opou (Universal Resource Locator — URL) g d18akTopikAg
d1aTpIPAG Tou uTToWN@iou A EVOAAKTIKG val Yivel JETAQOPTWON TWV GXETIKWY apxeiwv. O utroyn@iog duvaral
va amokAeioTel amd ) diadikagia av diamoTwbei 611 0 eviaiog vIOTIOTAG TOPOU Oev €ival ASITOUPYIKOG
pOvIya.

4. O1 EmMOTNPOVIKEG dNUOCIEUTEIS KOl TIPOQIPETIKA TO AVAAUTIKG UTTOUVNUA QUTWV.

5. OAa 1a amapaitnta dikaiohoynTikd, Ta omoia maToToIo0V Ta TIPOBAETOEVa OThV TTaP. 6 Tou ApBpou 143 Tou
v. 4957/2022 (A" 141) ipoadvTa eKAOYNG.

6. Avriypago AeAtiou AaTuvopikig Tautotntag i AiaBaTnpiou.

O1 moAiteg  kpdroug-uéhoug ¢ Eupwmaikic Evwaong ogeidouv va umofdlouv, €kTOC Twv O TAVW
dIKaloAoynTIKWV Kal TITuyio fi PetamTuyiako Titho ammoudwy EAAnvikou A.E.l. f amoAutipio EAAnvikoU Aukeiou A
e€aragiou Tupvaaiou i moTomoinTikG eAAnvoudbeiag M° emmédou amd 1o Kévipo EANvikAG MAwaaoag, amd 1o
otroio Ba amodeikvUgTal N TARENG Yvwan Kai avetn xprion g eMnvIkAG YAwooag.

Or appeveg umoyn@iol Tou Kkatd 1o xpdvo umoBoAig TG aitnang umowneIoMTag Toug eV EXOUV aKOWN
EKTANPWOEI TIG OTPATIWTIKEG TOUG UTIOXPEWAEIS, OUTE EXOUV VOuIua amraMayei amd autég, kal POVOV autoi,
o@eidouv, emimAéov, va karaywpioouv umelBuvn 6AAwan Tou v. 1599/1986, ue v omoia avaAaupavouv
Oéapeuan o611 Ba éxouv EKTTANPWOEI TIG OTPATIWTIKEG TOUG UTTOXPEWOEIG iy Ba éxouv amaAAayei vouIpa amé auTég
mpiv TV ékdoan g MputavikAg Mpagng dlopiopol Toug. To KWAuPA TG HN EKTTARPWANG TWV OTPOTIWTIKWY
uTroxpewaewv dev 10XUEI yia TToAITeG kpdToug-péAoug TG Eupwraikig Evwang, ato omoio de mpoPAETETal Goio
KwAupa d1opiauoU.

O1 yvwyartevoeig (a) maBohdyou A yevikoU 1atpou Kai (B) wuxidrpou, €ite Tou dnpogaiou €ite 1IBIWTWY, TTOU TTIGTOTIOI00V
TNV UYEiQ TWV UTIOYN@iwy, TTPOKEILEVOU va aoKATouv Ta kabrkovta TG avtiatoixng 6éang, Ba karateBouv amd Toug
utrowne@ioug Tou Ba ekAeyolv ae BEan kabnyntr piIv Tv ékdoan T Mputavikig Mpa¢ng dlopiouoU Toug.

To MaoTtomoinTiké yévvnong Ba avalnmBei autemayyéATwg amd v umnpeaia mou Ba mpofei atv ékdoon Tng
MputavikAg Mpagng diopiopol.  TMpokeipévou yia TTOANITEG KpaTwv-pedwv TG Eupwmaikic Evwang, umopaietal
TTIGTOTIOINTIKG TNG APHASIAc apXS TOU KPATOUG TNV 10aYEVEIQ TOU OTTOIOU £XEI O UTIOWRPIOG.

To Avtiypago lMoiviko0 Mntpwou dikaaTikAg Xprong, kaBwg kai 1o MoTtomoinTikd X1patoAoyikng Kardotaong Tutou A’
Ba avalntnBolv autemayyéATwg amé Ty utnpeaia ou Ba mpofei atnv ékdoan g Mputavikig Mpdéng diopiauou.

B. O1 evdiagepduevol Tou emBupouv va uroBahouv aitnan uowngidtnrag oe Béan e€€Aigng, umofdaAouv nAekTpovikd
TNV QiTNOT TOug Kai Kataxwpifouv Ta avaykaia yia v kpian dikaioAoyntika@ efaipoupévv 6owv Ao Exouv
KaTaxwpnoel katé TNV eyypagr Toug ato Meviké MnTpwo Tou MAnpo@opiakol ZuaTAparog, kabwg kai 6awv 8¢ XpRlouv
€TIKQIPOTTOINaNG.

O1 aimoeig utrown@IéTNTAG Kail Ta amrairoupeva dikaiohoynTika (mmep. A kai B) umrofailovarl amokAeioTiké kar udvo
NAEKTPOVIKA pEGW TOu TIANpogoplakol auathuatog AMEAAA. H pn uoBoAr TnG aitnang umoyn@idtnTag, Kabwg Kal
TWV ATTAITOUUEVWY YIa TV Kpian SIKaioAoynTIKwv eviog Tng TaxBeiong, amd mv mpoknputn, Tpobeapiag auviaTtd Adyo
amapadéKTou TG aitnang.

O umowr@iog Trou Ba emiAeyei yia T BEan umoxpeoUTal, epdoov Tou {nTnbei, va karabéoel atn Mpappateia
70U TUAATOG TA TIPWTOTUTTIA £YYPAPA-OIKAIOAOYNTIKA TOU PAKEAOU TOU.

H mpokaAoUpevn damavn Ba Bapuver Tov mpolmoAoyioud Tou Ymoupyeiou Maideiag, Opnokeupdtwy Kai
ABAnTiguoU (AAE 2120101005 kar AAE 2190201099 tou E® 1020-905).

H mpokApuén autr va dnuoaicutei atnv EQnuepida T¢ KuBepvioewc.

O Mpdravng

ZTYAIANOZ A. KATPANIAHZ
Kabnynmig
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